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SHORT TERM BONDS

IN ACTIVE DEMAND

General Business In Mortgage
Issues Good in Spile of

ifady Advance.

PECMXKS XX SOME BAILS

Foi'irns Firm as a Bulc,
the l K. 5 l-- 2s

Fall 1- -8 to 97.

Sales of bonds over the counter were
!n sn"d volume yesterday ! nlno thotfc In
the Stock Kxchaiigo, nllhouRli tho opera-tlo-

on tho board were lighter thun the
tally totals of last wcclt. Tlio quality of

Kciicr.-i-l business was of tho best, and
!n spite of tho substantial advance of re-
cent weeks In tho hlffh grade. Issues

for eoctirltles of that character
whs active, with, however, the number of
'tomlx available for market purposes re-
stricted. Short term bonds perhaps were
In better demand than the longer maturit-
ies.

Foreign Rovcrnments were active and
us a rule, llrm, with the only decline In
Hie United Klncdom 3H-- of 1918, which
Iot to 97. The new British 53 sold
on a tthen Issued baals In tho curb mar-
ket at 994 for the ono year notes and
99 V, for tho two year notes.

In some of tho rails whtrh In Inst
week'" market were actively bought price
concession wero recorded, notably Atch-
ison general 4., liaitlmoro and Ohio 4a
and 4 '4s, Chesapeake and Ohio converti-
ble 4'5s and Denver and Illo Grande 4s.
ft, Paul 4s of 193 J were MronK. likewise
St. Louis and San Francisco prior lien Es
and Southern Hallway general 4s.

Among the public utilities New York
railways adjustment 4s went to a new
low under 40, closing ij off, while the
Third Avenuo adjustment and Inter-borou-

Rapid Transit refunding 5s were
heavy. United Railroad of San Fran-
cisco 4s advanced . In tho industrial
list United States Rubber Cs were' bought
it lOJ;, unchanged from Saturday;
--'nlted States Steel sinking fund Cs were
off U and Chile Copper 7s lost 1 point.

Total eales In tho Stock Exchange
amounted In par value to (4, 499,000, as
compared with $2,898,000 on Saturday
and (3,428,000 a week ago.

Quotations on governments and sales
of other bonds follow :

C. 8, GOVERNMENT BONDS.
Jn. 23. Jan. 30.
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414-- 8

tkara Ballway 1117

MM,

2000...106lg

70Ma.l0...onl3
lUO0O...t9OS4
.A0OO.....IIOU

UnltedPueltlSa

10O0...IO3s

07s
KOOO.,.107
t00O...IO034

Wabsta

ooia

Quoted

ooo...ioag
SOOO...

bora

OHla

88I3
88I4
HBlj

I....88I3

UTILITY
Jan.

Light

Light

Pf....

Power

Light

Scrurltie4...(!O0

Pwr

Parinc

Light

Kleo

Power

Aub

Power

lat....

1917.2c!

tlrond
ft

LoulaTIII

Mobil

WIT--

OOlg

S0OO...I

Oeuu-.- il

I'tlllties

IIM.Aalcd.
10) 1M

I") Itl'i
9V1 971,
74'4 7

97 'i M
991- ll
M 93
98 S71,

1001, joi
lOOU 101'4
101V, 103!,

M
7 90

79 S3

m 94tl !
S 9714

102
M

101 1014
M 91

M 100
n v7
9J ICS
93'i 91
It 7
90 91

10IK lKl,
91 MVi

U 91
100 101

9'i 9H
97 !',
97H 93
92

94 i'4w, ;;
97 n

lOO'i 101
03

mi io:',l
91 91
W'4 91H

10114
9114 99

100 101
"714

99 101

VWj 1UIV4

St to
191 lorvt
: w
91 101

lMi 1W
H64 9
91 4 97
90 9i

lOOli 10114
100V4 101
974.. M
95U W

1004 1CU

93
111 97
9S14 90

tv;
99'4 100V4

JOJ'4 101 C
1M 10014
vi 14 vi
9314 100

Bid.
4.90
4.10
5.23
1.30
I.M
4.JS
6.00
4.3-- t
4.M
1.25
4.2S
4. GO

ti.00
4.10
4.M
4.41
S.2S
6.23
4.7S
4.45
4.IJ
4.50
4.21
(.00
4.40
t.m
4

Ask.
4.20
4.20
r,.oo
1.10
4 so
4.00
4.au
4.1a
4.3X
t.00
4.15
i.M
4.M
4.11!

4.10
4.40
E.00

10
4.5
4.10
4.00
4.30
4.00
4.50

- 4 4A

4.IK

itt

U.S. CATTLE DECLINE

10,000,000 SINCE '07

Slicep Fall, Off 5,000,000,
Wltllc ?opulftUon Increases

15,000,000 in Decade.

ROUS INCREASE 13,000,000

Horses and Mules Grow
Largely in Numbers Despite

Use of Automobiles.

The moat supply ot the United Stales
6liowe.il a startllnK decline. In tho lait
ilccado. A compilation by tho National
City Hank shown a fall of over 10.000,-00- 0

In the number of cattlo other than
tnlluh cowa and of nearly 5,000,000 In
tho number of sheep from 1007 to 1017.
Meantime the population of continental
United StateB hat Increased 15,000,000.

Thus tho supply of oattle available for
food ban decreased 20 per cent, and that
of sheep 10 per cent., while the

population waa .Increasing 18 per
cent. Hogn are the only class of food
anltnaVi showltw nil Increase, tho num
ber of mvlno In tho United States bavins
been on January 1, 1917, about 13,000,-00- 0

greater than In 1007.
Figures of tho Department of Agricul-

ture put the value ot the 40,80,000 cat-
tle other than milch cows on farms In
tho United Stated on January 1, 1917, at
$l,(G5,Ct:,000, while tho valuo of tho
M. 1166,000 head In 1907 waH but 0.

The average value of milch
cows In 1907 wtta 130.78 n head and in
1917 o3.6C. All other rattle In 1907,
$17.09, and In 1917 535. SS; sheet) In
1907, (3.83. ami In 1917, 37.14, and
swlne In 1907, 37.63, and in 1917, 311.73.
Thus cows, "other cattlo" and sheep
have doubled In price In ten years, while
awlno show an increase of CO per cent.
a. head in value.

The actual exportation of fresh beef
fell from 381,652,000 pounds In tho fiscal
year 1907 to 6,394,000 poumle In tho
flt-c- year 1914, which ended Just before
the beginning of the war. while of beef
cattle the number exported fell from
SS4.239 In 1906 to 21,666 in 1914, tho ox
port price, however, advanclnjr from a
llttlo over 370 a head to $110. Bacon ex
ported fell from 361,000,000 pounds In
1906 to 194.000,000 In 1914, and lard
from 741,000.000 (pounds to 4S1, 000,000.
Despite tho Kreat ndvance in prices the
valuo of all meat and dairy products ex
ported fell from 3211,000.000 In 1906 to
1143,000,000 In 1911, Increasing, bow.
over, with tho Krea demands of tho war
and In iprices to $220,000,000
111 tho fiscal year 1915 and $291,000,000
In the fiscal year 1916.

Horses In tho country In 1907 num-
bered 19,747,000, and In 1917. 21.126.000,
and of mules in 1907, 3.817,000. and In
1917, 4,639.000. The etated value of tho
horws In 1907 was $1,846,578,000, and
In 1917 $2,174,7in,000, and of mules
$42S,064,00 In 1907 and $348,886,000 In
1917. The averaco value of a horse, ad-

vanced from $93 in 1907 to $102 In 1917,
and of mule from $112 a head to $118.
Thus tho valuo of draught anlmala in-

creased but about 10 per cent, per capita
in the decade, whllo that of cattlo and
sheep practically doubled, and f anvine
Increased about 50 per cent. However,
the nvernco value of a horso fell from
$111 In 1911 to $102 In 1917, and ot a
mule from $120 in 1911 to $11S in W17.

RAILBOAD NEWS.

COLORADO A SfllTHEUN-Rfpo- rt" ero.j
for neck eniled Jan. H 144:1, na romparcJ
with S3.C3l for , ':rlol of 191S,

Inc. from July 1 ,65i,lW, Inc. jr6.K3.
KANSAS C1TV S()UTHBRN-nep,i- rt4

1,()3,S7J. Inc. JU,410i lift alter
taip W33.M3. Inc. .T6,S; Hi month gro
I4.0H.W), Inc. J7l),Kl net alter ta

i:K.13.
MINKS-Rll- trr ore rcerrca a of

Oct. 51 rallied at l,000,00o on prcnent prlcn.

INDUSTRIAL NEWS.

AMERICAN It'll CO Stockholdtrs at iocll
tmitlnx lonftnncd acllou if dlrectora lalltn
for reorirsnliatlon wltb lssiianc of new atw-l,-

Total new Issue ill be aanw a now outatanit-lnr- .

and dlrldi-- In same amount of preferrwl
and common. New preferreil lll lw

VMKIltCAX LOrOMOTlVK CO Received or-

der for forty so ton oniaolklatetl tjpo
for Chrinlni. d

BHOJIITON PULP t. PAPER CO.. LTD --
Una deilariil Initial quarti-rl- r dividend of It
and ettra dividend of ' of 1 on common

tin-It- , parable Feb. 7 to stockholders of record
.Tin. 31.

UMPIRE REFINING CO. Montgomery.
Clothier A Thr. Klaael, Klnnlcutt : lo. aim
Henri- - I, Doherty A Co. have purchase.1 $",
OflC.ivy" of company's flrnt murtace uiul collat-
eral trmt ten var Kliiklne lund S'e
fuarantwd by Empire Caa & Fuel Company.

FIRESTONE TIRE A ItrillJIJIl. naianee
khwt aa of Oct. 31, 191S anowa cam, ,4isi;
notes and receivable, JM50.635 : lineutory, '.'.- -

13 '.49; notes liayaMe, jo.ai-.- i; imiuiiui
ble, $1,171,305; aurplns, JH.siw.f.-'- ; loiai asaeis

and llablllius, eJi,',"".
INLAND STEEL-Sharehol- will meet

on tbe smb to vote on proposition to
SS shares of new dock for ono of

present slock outstanding-- . It i expected
new atock will be placed on S per it tit
tiasia.

NATIONAL MOTOR CAR CO. Output lor
this year ovrraold. Earnimja of new com.
pany tor year endimr Nov 9). 1917. estimated
at about H.frOO.OOo, or equivalent to $12.30 n
ahare on fO.WO shares of stock nuutandlnr.
Question of dividends will probably 1 taken
up alter close of selllni season,

PETROLEUM IRON WORKS SUBSIDI-
ARIES Pennsylvania Tank Line and Penn
sjlvanla, Tank Car companies have isswd
ll.uOO.OOO S ier cent, car Irust euulpment
lKjnd, niaturins: serially onn to elyht cars.
Equipment overed by mortKafe has value of
more than double Issue, and Urst Nntioml
Bank ol Sharon and Colonial Truat Com-
pany of Farrcll adwoe that lsaue as

idl old to New York and Pittsburc
banka before alynlnx of bonda.

PITTSBURG STEEL CO. Reports sales for
six months ended Dee. SI ol $lt.371.". in.
oreass of $l.71l.C3T. and net proiH fS.03T.ltl.
increase of $3.J32,o02,

PRESSED STEEL CAR-Ann- ual meetlnr
wlll be held February 21. Stockholder of
record January 31 are entitled to vote.

STANDARD OIL OF INDIANA At meetlnc
Mureh i stockholders will vote on Increase
In authorized capital Hock from $30,ooo,uio
to 1100,000.000.

MINING NEWS.

CALUMET A ARIZONA MINING CO. Haa
elected Walter Cnnxdon a dlrcctur. A quarterly
dividend of $: a anarn ann an extra or l
ikarc declared, aainn aa prerloua declaration,

PUBLIC UTILITY NEWS.

PENNSYLVANIA A OHIO OAS OOIllORA.
THIN To acqitlro and develop petroleum pro.
ducini lands incorporated in Delaware with
Ifl.OOO.OK) cHpltal. Incorporates are Ilerliert
B. Latter nnd Norman P, Coinn. Wilmlntton,
Del., and Clement SI. Kgner, ltlkton, Md.

TWIN CITY IIAPII) TRANSIT lteporta
iToaa first week January Increased 18,e;',

MISCELLANEOUS NEWS.

KONBIlianT i CO.. INO.-Arll- cles of In,
corporation have been filed by Ilonbright
t Co., Inc., ot Nev York, stock and bond
brokers. Capital 1300,000.

KQU1TA1II.E THU8T CO. At a apedal
tocltholdera' meetlM- - an Increate In capital

atoelc from tl.oco.oou to S6.0CO.0OD waa formally
ratified. Tlie 30,000 new1 aharea will he ottered
lo atockhoblera at 1130 a ahare, which will
add to surplus fl.Ml.OOO. New atock must
be, paid for on nr before March 1,

EXPORTS AND IMPOBTS Exports re-
ported at the New York Custom House yes-
terday amounted to S7.S47.S4S and imports
t3,ftM,70. Exports from New York yeatorday
Included: Wheat; 8S7.00J bu.t corn. :17,0M
bu,: oata, KH.tsM bu.t barley. SW.tn bu.;
alcohol. :.t!l bbla.: pork, m bbla.: lar.l.
S.KI.1CO lbs.; butter, lll.too lba.; lubrlcktlna;
oil. 4SS.M0 rala.t neaa. LOSS bu.: flour. N.Oia
sacks ; oatmeal. 4.700 pkn.; arata seed., 739
bant nar. i.Mn bales: bacons, i.sm.ku lba.:

V

I, 1H. WW IDS.; CDOtac, III.VW IDS.; cI0D'

I,.,., ,.V,n .0., .it

THE SUN, TUESDAY, JANUARY 23, 1917.

$1,875,000

City of Rochester, New York
4 Bonds

$840,000 Local Improvement, School Incinerator Bonds
Due Serially January 1, 1918-19- 47

$1,035,000 Water Works Improvement and Sewage Disposal Bonds
Due January 1, 1947

Exempt from Federal Income Tax and from New York Personal Property
Tax, State and Municipal, under Section 8, General Municipal Law.

A Legal Investment for Savings Banks and Trust Funds in New York,
Massachusetts, Connecticut, New Jersey and elsewhere.

Eligible to secure Postal Savings Bank Deposits. '

Prices and Descriptive Circular upon Request

HALLGARTEN & CO. v
5 Nassau Street, New York

aeed oil. 919.0CO lba. Exports from New Tbrk
IsaV veeli Included: Wheat. M89.S53 bu.:
rorn. tl.637 bu.; onta. M2,f,97 bu.: barley,
I0.S1S bu.: pcaa. 49.9S3 bu.: beana, 2.4M bu.;
nourr47.lov noia. ana ta,jii aacnai wiuurcw,
S.J1K) bbl.; lecd. 17.9M lb4.; oatmeal, T.toO

pkrs.: bran, 37.M0 lba. J graaa eceil. 739 bara:
hay. 3.000 bale; Alcohol. 1I.K.-- bbla.: whlakey.
S.930 ajala.: oil cake, 4.932.5IV3 lba.; pork. l.SM
bbla.; beo(, 9.6S5 bbla. ami 50 tea.: bacone.
l.3fl.C4 lba.; hama, :si.o:s lba.: lard, 12,
019,347 lba.: alrarlur. '.S.SOO lba.: tallow. 3

lba.: rrraae. 13i).00O lba.; butter, JOI.OOO

lba.; clie4e, 458.WU lba.; cottonseed oil.
1.51I.SU lba.: lubncatlnir oil, I. Mi. IK rala.:
Iunentine, S3.WS cala.; roain. 6,49". bbla.;
refined petroleum. 6.SV5.493 rala.; naphtha,
1,1.6U irala.; gaaolene, l,:it,773 tola.

FIDELITY T1MJST CO. OP HOCIIETER-Increa- Kd

capital from 1200.000 to $300,000.
GOLU-- To amount of $300,000 U lieint

hlppel to Peru by Mercantile Hank ot tbe
Americas.

GUARANTY TRUST CO.-- E. G. ilcWilliam,
manager of publicity and new buaoeaa de-

partment of Security Truat tt Savlnia Hank
of Loi Anielea anil prcaldent of American
Institute of Ilankintr. will about March 1 be-
come aaaociatrd wltb Guaranty Truat Co. aa
H4sltam to Stataoa In banka
ami baukera dlviaion ot company.

LIT BTMW. COIH'ORATION-H- aa declared
dividend ot 1 and extra of

-- '4r. payable Feb. :0 to stock of record
Jan. 3L

TEPPERELT, MFG. rexular
emlwtnnuat dividend ol $4 aharc. alao extra

illvid'iKl ol $C a abara, botb payable Feb. 1
to etock of record Jan. Et.

REDMOND A CO. Are dlatributine circular
entitled 'Investment of Surplna." of particu-
lar intercat to corporations and firms.

U. S. RUBBER TO VOTE ON ISSUE

Taking Over of Subsidiaries) Will
Alao Jlr I'naaed On.

Director of tho United Slates Rubber Com- -

yeaterday called a meetlna- - ol atock-olde-

to be held at New Brunwick, N. J.,
on H to consider the new IfiO.COO.onj

bond, laaue and the taking over of a largo ,

number of aubsidiary comparic whoaa atock j

ia now owned by the. parent organization. I

United Statea Rubber ia a larae atockholder
in Bcvere Jlubbcr Company, Hubber Reren-rratin- r

Company. Nauratuck Chemical Com- -

pany, Euroka Fire Hoso Manufacturlnr Com-
pany, American Hubber Company, Joseph
Banlran Rubber Company. Boston Rubber
Shoe Company. 7. Candee St Co , Gnodycar'e
India Ruhljer O'oto Manufacturini Company.
Ooodyear'a Metallic Rubber Shoo Company.
llantinn Wool Boot Company. National '

India Rubber Company, Shoo Hardware Com- -

pany and Woonaocket Rubber Company,
froxiee are aaxrti tor in me name oi

Samuel P. Coll. Jnmes B. Ford, Ice-

land. Walter S. Ballou and Ntcholaa F. Brady.
President Colt tseucd a circular to atock

holders emphaaixlns: tbe need of tbe new
nu.incin?.

DAILY TREASURY STATEMENT.

WASHINGTON, Jan. 22. Statement of
and disbursements of tlie Treasury :

This month. This year.
Receipts $II,37.9M $127,0011,712
Dthbursemcnts (l,303,Si2 373,031. 90

Deficit . $20,lM,tlS $U8.021,196

Customs receipts, $S91,37S : internal rere nne,
ordinary, IDlt'.PIS ; Income tat. $T,3r ; miscel-
laneous, $63,77: national bank notes received
lor redemption, $2.S(7.tO.

Statement of United Statea Treasurer for
January 19:

GENERAL FUND.
Available $37,730.1103
Avallahl- - sllier 28.(17,338
United States note 9,313,023
National bank notes and Federal

reserve notes 31,118,924
Certlnod cheek a on hanks 51,721
Subsidiary silver, minor colu and

siller bullion 11,930,570
l'liclaslned (uusorted) currency. ... 1,296,&23
Deposits In banks In Philippine

Treasury 71,047,143

Available currency in Treasury
ami uanKa

Deduct current liabilities

Net balance lu central fund
RESERVE FUND.

Cold 10I11 and bullion $132,S7?,023

TRUST FUNI:
To redeem ntitataudlnr Ccrtlll('te.$2,&Oi,06l,!t73
Grand total cash assets In 2,s;i, 633,207

CHICAGO MARKET.

I'llIl'AGO. Jan. 22. sbosie.1
strmzth early but lost four pointa later, Wil-
son common active and tiruur. Swift,

I'ntuinatlc Tool and ilatili ea-

sier. Honda quiet. Hiiminary:
fiales. Open.

333 Am Plilp 63
2tsl Iloolli Flsll 681,
210 f C ,t Con pf 321,
123 t'udahv 110",
Sit t'ldc Pneu Tool..., 7tt,

41 Chic Ity aerlea 1... tS275 flit.! Ity aeries J. . rou
S1C )v,ll,,ii rta 3

13 t'lile llr aorlea 1.. 11,
.7 I'M Title A Trust 220

(0 Com Kdlson 1131,
W Diamond Match.. ,1M
yi Hart K i II tub
20 Hart S ft 11 iif....H7S
C1 Deere pf 9014
33 Itartinnn 7'lM Mont Ward pf 116t

3 Carbon 30)
70 Peoples (las... .. 101
HO ipisker Oata pf,...110'i

5403 fiearadtoehurk ....ZSJ
311 Htewart-Warne- r .. 99
111 Swift 14ti
73 Carbide l9Hi
40 Paper 3"J

1311 Wllkon 62
SO Mhnw 94

SO Straw Hoard (0

Adauac . .

llallev . ...
Heater ....
Buffalo ....
Chainb-F-er

Coniayaa ..
Crown lies.

TORONTO CLOSING.

Bid.

31

l'i
15

10
Koster 5
ill fiord 4

fit Northern 10

Hariravea . 17

Hud Day...
Kerr Lake.
Keora
Kennbcek .

and

CD

44
4

43

II
IS

Low. Last,
6 62 62
6U 6 6t
32'a 50' 32

1I01, 1101, 110H
711, 71'i 73
70 tflt, 70
2oi :o'i :ou
aia i
l's l'i l'i220 220 220

1334 133', 13V4
121 12S IK

S4 SV.i
11S 1171, 1H
100 9914 HO
TS'i 7H 74

117 116i 117
.TOO SOD 20.J

ltd 104 10
111 1101, m
239 211 233
M'A 94

113 H.1! lll,
194i 191 IStS
S3 32 82

i 611, ,
94 01 i
60 60 60

Ask.l Bid.
i Ia Itoae ... S

41
10 Mlnlnar Corp Hi
IS Nipiaalnr ... SH

17 fkohlr
srui eteraon L.

,1

C

7S

,1.
31

ItUh.

a

9

McKln

itiunt or w.
Peneca
IHhiimrock
SJter Iaf.

,

ITrelheviry ,

neittauier
York Out.

$209,609,267
113,226,847

(91,3X2,0)

Tresury.

Diamond

10

19

00
13

3

Ask.

W

l'i
fi

II
13

r,

1

"5

a
in

.i

4

I'ruteat K. C. Southern Valuation.
WASHINGTON, Jan aralnat

the Interstate Commerce Commlsson'a ubv.cal valuation Azure for the Hainan City
Southrrn wrro filed with the commissionby tlie railroad and tho Public Utlli.
tie Commission n( Kansas. Tlie railroad
contends that instead at IW.Tll.ew. the flaure
tdaced by the commission, the coat ot re(production should bo IM.W.KO. It alao
charcea that the commission acted withoutauthority and was not warranted by law In
makinr its estimate,

jlouvrn Typewriter OfTrrlnsr,
An offerlnr ef treasury aharea In the Hooyen

Autoraatlu Typewriter Corporation haa lentuado by the llergnianu A Caraher Co. Thecompany's aulhorltMl canllal atock la 13.000..
000, ef which 13,000,000 la In treasury alisrea, thoprocteds front tbs sale ot which ro to so Into
the trcaaury for citenslou of Uie company's
iJanL Thar are no bonds, funded Udebted
ntas r preferred stock,

CONSOLIDATED EXCHANGE.

A raid upon prlcea occurred early yeter
day, when word flrat reached the Hour that
the President waa to mako an address. Prici--
broko aharply all around. United States, Blcel
common, ot which more than SO.000 enures
cbanxed hands, was drhen down to 112i,
compared with an opening; price of 114Tt, mi
early Idfh of 113 and Saturday's close ot
lll.Later, on the actual delivery of the Presi-
dent's addresa. prlcea rallied, with Steel r

as high aa 114 once more, but lt closed
nt 113. The reneral movement of the entire
market more or less coincided with the
movement in Steel.

Sales of minlnx stocks were aa follows:
Sales. Open. Utah. Low. Last,

Atlanta .13', .13-- .13',
Blue Bell K

im Goldueld Jterrer .07
Ms! Gypsy Uueen,
3) Ilalllax

1 Isabella
3i0 Jim Butler

looo Midway
lounore
S100 Rescue Eula

WO Rochester ........
fw Silver lick
W)0 Union Cons
300 Yeninrton

.03

.S3

.07
.OJ

.47

.23

.ii

BOSTON MARKET.

BOSTON. Jan. Coppers reactionary,
flectliur unsettled condiltons New York.
nH....lnn. llnlla
quiet moved narrowly, Atlantic, ' Co..,.
Gulf and West Indies Summary: ' ,"c""m ."" XH' A "!?

MINING. ,.ub, Mix,",,!))
Sales. Open, lliah. stk on".2324

Adventure 2'a :'i 3'j 34 i
so Aiimeen ioj 10.' 102 in:
rr. Alaska Gold Pi 9i 9M
CO Aliromab I1,

23 Allouex 634
ltUsi Am Zinc 30

310 Ana Commercial. 13'4
V Butte A Ralak....

771 Calumet A Ariz.. K
11 Calumet A Hecla.MT,
10 Chi no SI

473 Copier Ranre 66'i
jnrj uavia uaiy
:3 East Butte
133 Hancock

20 HwUey Gold
100 Inspiration

43 Island Creek
139 Royale

10 Kerr Lako
212 Keueenaw

43 Like
10 La Salle

10 Mass Con
110 Mayflower
60 Miami
60 Jllrlitran
20 New Idrla

215 North Botte ....
125 Old Dominion ...
61 Osceola

Pond Creek
11 tjulnry ,

130 Shannon
3) Shattuck A Aril.

133 St Mary's Land..
4'm Superior A llo.ton

superior Copper..
412 Tamarack
26 Trinity

230 Tuolumne . . . .

223 r S Smelters...
U S Slut Hers p

2ft) Utah Con
Utati Copper . .

S0 l tt.ll Metals
100 Victoria

0 Winona
It"! Wj audot .

UM

RAILROADS.

.274

Ui
ti'i

Atchison
llostoii Albany.lUS 17l,
lloston
lloston A: Ijincll
llo.ton A Maine..
ritrhburs 7i';
Masa
Mass

llaion
We.t

JIISCl:LLA.Ni:Ol'ft

Pneu Senlio.. l's1
Pneu
Sugar
Siurar 12"4
Woolen pf.... l'61j

Aluohlti'aic
A 1211, H6li

East lloston Land.
lMlaon

Cement...
pf...

Mcl'lBalu
Mass
Mass
New Hirer 23H

Telephone. ...123"i 123i 123,
I'Unla Alleg Slljur.

1. Folding 14Snllt H415 11114 1I.1VS nm
Torrlngton
CnltiKl 15I1, 13414 132'i 133i
Unit Marh

Shoe pf...
Ventura
Western Union....

Alvarado
Am 21

S',

....

Cal

1 ...
Hotuhton...

1I0STON CHUt CLOsG,

Ileuole
Mate

Hlnr
Uosion Corb.
Itohemla
lloston Ely..

Mont..
Aria...

Untie
Unite

Corbln..
Calaterss
Champ Cop.
Chief Cons.,
Cons Copper.
Cons Ariz...
Crown Itea..
Cortex
Easle
Karl Earle..
First
Port
Dold Lake.,
Ionia

Hi
3

3)

S S
Cement l

wi

.nil

11'.
194
is

.
.

JJIJ
. 4t

4

.
4'1

. 13

. .1

, 43
J

. :
, 64
. 7

211
. S3
. 94

?
,

6ij 16
36

40

SO

..

('hem pf...

I'rult

Bid.

k')

Hay

Host
Host

l)et.

!u

16

ail

l'nlroii llloi.

.03 .02

.04

.t.t

io3 !o5 !f3
.29
S3 .52 .53

!t0 iil ,'tn
.23 .23

22. re.
lu

uIiIa lit,, .iliitn

Isle

10.V)

I'.
63',

s
in

$11,
CAT,

cm
6',
's

19'i
IS

r.S

21

4,i

16

4'4
13

S'i

n
21's
(3

I's
16

ilrnn Cap

ISest,

13V,
l's

614
U't
19'i
1

4

13'i
t".

13

42
3

H
21ss
64
V6
21
M
9"j

16
34

,13'Jeronio Verde
Iloso

Maientlu
McKln Dir..

Metala
Mojave Tuiiir

llalllc.
Cornelia..

iNev Uourlaa.
Utah lllna;

.lOl.Nixon
StVOncoo

lOnnndata
SltlOhlo Copiier,
.(SlPilot Butte..

rioneer
ltfilay Here...
tllRilla

4,IS Miami,
,13'tS Miami,
.lllTruri)
.nlV Verde

Yukon ootd.
llumboldl

Part paid. tFull paid.

PHILADELPHIA MARKET.

27',

Ml

M

6tt4

.. 5 3 s r.

2'. 2'.
. 63 63 61 61

r. 63 Mi C2
. ls; tS'i
,iw u3 iop
. 6 6H 61,

,. r,s 6 r.s 6
. , 3 41, 5

.. Hi 114 l's IVi

pf 01i U 9ii ,

103 A 171 171
2 Kiev ... 7 7 77

.100 106 lo; 103 j

20 42 42 41
at Pf 72'i 72'1

133 i:tec l'i, l 4', i
13 i:iec pf i

67 New 47 47 47
I'.nd ft lt. 71 72

tl Am 10.1 lu3 11 13
Al.l IT, lta lTi

41 Am Serv pf. 13 IS
Am 112 112 112 112

ll'.t Am pf 121
23 Am 941j 9, !'Vj
11 P3 93 t'l t3

MIS A II Wl 120 1111

210 10 M 10 1.)

i 214 211 214 211
63 lut Port 171, 17 17

20 Int Port S3 32 31 22
S) pf 102 102 M2 10J
23 I iia 92 91 U'i '.'2

173 ,a pf M M
20 23 23 2514

137 .N 121
6 4t 41 41

47 163 166 163 166
23 ict- - 4

1D6
10 62 62 62

l
.. f.7, 67' 671, 67',

6,1 Unit 29i 29' 2H 29,
175 till 7 71, 7a 7"s

9Dl, IJ4 ts'i 99!,

Hid.

Oil

O .11
lln ..

.7')
31.
.33
.75

:',tt Iin .lil
4 1

..

11 H

Nat
una . ...

oil

Car

Ask

IMi

4W
.04

.40
1.
,33

4

.10

.10

.1
l's

.25

.40

.

.

.

.

.

.07 .07
,08

.47 .47
.23

. .

1 Can nt

it)

r

231

4

ts

200

l'i
Sill

liV
s', L.t
.76 . . .'7
3'.
M Mix . .33
76 .

Ji, Nut I. lc .10
?

l'i N IS
3 l"i
4', ,M

70
4 70

lrV
M

.13 M, 34,
4,
M

W 3i
3li
l'i

Ext 37',
3 'i 3'.

,. 3". I

.

pf

j

13,
1.

H'

e,
19.

2'.

A;

121

t'em

l'i

IA

.!!
l'
3

i;ii
"ss

.M

.)
liV

:s
4'.

l

PIIILAIIKLPIIIA. Jan. 33. Sunerlnr
Corporation declined a half point. Tractions
unchained ',. lower. Honda firm.

Sales, Otien, Jllitb. Ian. Iist.
American Cas. ...Vi) U) ISO

7 lluffain Sua,,,, M
1(W) Cumhrla Iron...,, 43 43

7 Ina Co il'i 37t; 37it
lIMljako Superior,., 30', is, l'i

10 lhUh Navlsa... kl'i H'-- i si', M'i
isalohlgli Valley..., 77 77 77'. 7;'.
431 Penna II It M",!i f,' Mi;

Penna Salt Ml, wtj w, tuij
3 Phlla Co 11 tl

r,7 Phlla Electric..,. 3.14; 334; 33T,
1763 Phlla T ctfa... 331, 33'i 33', 33;

Traction xl;
37 Readinr 103 103 lOo",

144Tonopah Helm., 4 4 9 1 4 41,
Union Traction.,, 4H. 4, 4t;

137 United Oaa Imp., a9( gut,
J Seaahore., Kt O's W'. ,Wi

33 Wm Cramp H. MV, M'a tVi
133 York ltys pt 34 37

Ames
Ursiilian
Can
Can C rf

MONTBEAL CLOSING.

TIM.

45

3i
Can Pf. 33

,,,

42

Iron

cs
6C

31

It

K

W

New

N
30

C

I0W

Ask
3014! Cement

Mill.

Horn tirida-r.11- 4

Horn Iron ..in
Dnm Textile.
Tjturcntlde, 1ST

Shawlnlgan. ir.i

it1,

tt

IS'i lS'J

77 77

26 27 26 27

46 71 72

I'M

Ask.

3S'J

Lake

SO
M

37H

U
40

H

Phlla

13
MI

3!!

C

Ak.

STANDARD OIL ISSUES.

Jan. 23. Jan.
Bid. Aaxed. Bld.Aaked.

Oil Co. 16" 17'.i 1614 1?H
Atlantic Itellnlnir CO....W10 10S) 1015 J030

lllickeje 1'Ih Line Co,, 110
Cheseb'xh Mrx Co Conx. 410
Colonial OU Company...
Continental Oil Co D".
Crescent Pipe Line Co..
I'unherland I L Co lnc 1M
Eurika Pipe Line Co... 22.3
Galena-Slima- l Oil. Co... 174
Caleua-Slcna- l Co ,( It,)
IIlll.ols Pipe Line Co..,
Inillnna Ptin- - Line Co... Ill
Inter Petroleum Co 10-

National Transit Co.... IV),
New York Transit Co... 223
Northern PIim) Lino Co.
Ohio UII Co
Penn Met Fuel
Pierce till Corp
Prairie Oil A Caa Co.,,
Prairie Pipe Line Co..,
Solar Pennine
Southern Pipe Lino Co,
xoutn 10
S W Penn Pine Lines.., 113
Standard Co Cal. 3W
Standard Co of Ind.
Standard or Kan 360
Standard Oil Co of Ky. 713
Standard Co of Neb
Standard of J 691
Standard of Y 278
Standard of Ohio 510
Swan A Finch C 113

Industrials I'nloii Tank Line 97

leadlnr.
st on ..,.

Low. Last st Oil "all

init,

12'Jli

lf

Shoe

C.

.31

i'j

W

to

3')

.03

MISCELLANEOUS SECURITIES.

(American i nicio. ,

I

itmrricnii mi'i
American (Iraphn .,
American tlraplio
American Typefounders
American Typefoundera pf . .

Atlas Portland Cement
Auto Hales
Harnhnrt Hroe ft H 1st pf.,
narnhart Hroa & H 2d pf,.,

I Huah Terminal pf
Tlorden a Condensed Jlllk.

(Ot, liordm's Condensed Milk pf..!9i
v .CIIUIOKI ...,.

41 chllds Hsstaurant. . . .
lliiChllda llestaurunt pf.

Crocker AVhp'er
4"4 ; Crocker wheeler pf.

21 S

,

M 00

42

47

60
12 13

11

SO

11

61

11

10

1IJ

ltt
131

473

Oil
S13

llli
sr.
SCO

213
MO

Oil
Oil 930
oil
Oil MO
Oil
Oil
Oil

old

.......
pf

Del, Lack West Coal
Oeneral HaklnK t o
General B.ikinK Co pf
tlray Nat Telautograph. . . ,

Hoc4(lni7 Valley Products...
International .Salt
International silver pf....
&ttchtran Limestone

-- ii Mlrhiciin I.tmetton pt....
Mldive" Hetlnlna; Co

9 I ,Ncv,.Icrs"y Zinc new etock
"1 Otis Blevntor

Otis Elevator
"Ii i Thellis Dndft--c Co

J Pratt Whitney pf
"i ttemlna-to- Typewriter

.53

.33

.67

10

.06

4

V
& tM

43

N A
ai

tl
11

10 M

46
frj

A--

37

H
111

20,

Co

GO

40

lo.'

Co

uti
of

Co

N
Co N
Co

SI

r,4

W

pf
&

33
13

.M

43

31

3s

Co

KomliiRtou Typewriter
Itsniingion lypewruer -- ri pi
Itoal llaklna; Powder pf....
Safety Car Heat & Lighting
Hingcr 31anufncturins;
Tldo Wutcr Oil
Wappler Klcu
Wupplcr Uleo pf

-

DIVIDENDS.

30

10

19

:j :j

70

50

46.)
70

41

1HJ

H'
20

ct

91

50
CSO

120

3.

43

114

97

nid.
62
7S

.134

41

43

90
75
95

61
96
93

44
I

'. s:
21
23
'."1

C7
S4

.102

.210
42
93

440

10

111

230

344

333

K33

697

in

Stock of
Itecord.

Wheel Co.. Inc., pf.
q, 11.73 Jnn. 16

Stewart Warner Speedome-
ter Co., i. l'i'i Jan. 30

Cnlumot A- Arizona Mining n.
Co., 11, 12

C.ilumet A.-- Arizona Mlnlngr
Co.. II

Lit Corp., a a, .Jan. 31
Lit llroa. Corp. m, 2 'i Jan. 31
llucke)o Plpo Line, n, 12.,r'eb. 23
I'.iclllc Mills, a 11, 11 Jan. 22
Hart, Schuffner Mnr.. i,

l'tPepperell Slfg, Co., a, Jan. 22
I'eppt-rel- l Mfg. Co., extra.

Ii Ian. 22
Mndlsou Safe Deposit Co.,

2'il I'eb. 10
lev Hot llottlo Co., g.
Icy llotlle Co., pf, u,

Icy Hot llottle Co., pt,
extr.i, 4 1, ;'?

llrompton Pulp Pitper
Co, Ltd.. 1?. Jan. .11

llrompton Pulp it Paper
Co., Ltd., extra, 4 i Jan. 31

Amerlcun Soda Fountain
Co., q, lVii'i Feb. 1

EX DIVIDEND TABLE.

Wednesday'
Klein National Wntch
Kelk'CK ,in'ltchtard
National Zluc Lead...,
United I'lKar Mfra

Thutaday
Ilrown Shoe pf
Indl.int Pipe Line
Indiana Plpo Line extrn
New IhiKlond Coal & Coke
Securities Corp. sen in ,,,

l'rl.la
Avery Co.
Central of New Jersey
Feder-i- l Suitar Kef pf
MononKahela Valley Traction pf.
Oklahoma
Pac II

Pacific Coast pf
Paclno Coast 3d pf

Monday
Burns
United Cigar Sturea

PITTSBURG MARKET.

riTTSHUnri. Jan. Mo

active and atronir. Window
common and

closed Summary:
Saba. Open,
list! Am Window G M.
130 Am Wlndon C, pf.131

6t t'olumoia Cas 4CT

U) Consolidated, C6

Haililson Waller.... 135
La Iron & 74

10 Unto Star ... ...... Ill
310 Mfra l.lk'ht fc Heat. (",

Nat rireprnnflne.. ,. 7ij
(SO Nat rireprvnllng pf. 17

3.3 Ohio Fuel Snppl)..
3764 Ohio Fuel Oil

303 Plttslniri: Hrewlne,. 4
115 Pitta l'latn (ilaas,,.133'i

f7.3 Pure 33
1110 Pittsburg till (las 13'4
6X1 I'ttlshuiv Jriome,, .,!"

CI ix i Mount Shasta 07
M Itoss MlnliiR
199 westlnshou'e iw p & w !

..111

Itros.

Coast

llroa.

Hleli. Last.

BALTIMORE MARKET.

..11.00

..11.00

Supply

HALT! MOltK, Cosden and
only uctlte Issue, opened strong
later rased slightly, Ilaltlmore

nunimary:
Kales.

130 Ilaltlmore
10 Con Coal

Con Power 135

73 Condon lief 17;
J. Cosden A lias. 15',
100 Oil

Maryland U ,,115
4 Mon Val Tran 64

(5 Mt Mills pf. f',4
M Norfolk ltr & L. 36 S

K3 Unit ltr Dw,., K'l
135 Wiyland O A (laa. 41,

600
111)

Cft)

130
l

113
230
111

2.13

no
m
Wli

645
;io
S70
219

1J)

910

274
MO

bl

1st pf.

470

CV)

40
120

110
213

H!i
19

103

;.i
nil

630

TM
213
Ch3

113
347

C7')

7r.
C7II

273
HI

375
40

.
,.

.131
.
. 91
.
. 75o
.
.
.

163
.
.
.
,100
.IIS
'.
.

.100
.
.
.
.334.
.
.
..103

15'-- ,

M
44

,102
.100
.260

.

.

ex,
5ri . .
14 . .

.

II.

6ci
Hot

Int.

. . .

I

Inl

ull pf
I

1st

pf

. l"i

Stl

51

till

t

Oil

I,

679

730

10

17H

CO

1623

q,

Asked.

1.30

199
112

190

10.1

..is;

..11.00

Machine sold

Houston

6l'i

tr.'i, 6SH

MTs
1";

31', 21',
131,

Jsn,
15',

Open, High. Last,

1351

16',

3'J

Pay.

Feb.

Feb.

Feb.
Fob.
Mar,
Feb.

Feb.

Feb.

Feb.

Ten.

Feb.

..33

Fuel
Ohio I'url
Class domi

Csl.ln

Hello

Itts.,

4Vj

tl'i

Has,

eixner.

Tulie

Vem

able.

.Mar.

Low.

13lj 131'j

Tube

1014

UH4

lAvr.
1:1',, 131",

ioH
1351
17',
1IH
30

115

6'j'i
36!,

CO
1.1)

460
70

CM
44

IT)
113
13
113
214
HI

121
SO

210
110
34

61
13

610

.".70

220
073
120
392

60
ro
7t'

3

7")
27
CIO
1

P)

63
S3

15:i
157

43
91
50

92
SO

107

70
93
OS

17

4S
9
4

63

92

312
60
91

.113
103

It. 4
S.t
4t

101
103
263
313

9)

1

13

20
20
13

1

1

13

7

13

.. 10

l'i
1

14
1

i1

in

Oil and

to CD

at 60.

M

10

31

:i
St

r,i M
131 131 131

4V, Ci
.'" .00 ,M
135 133 133

7S 7S 74
Id in 01

6i i
7'i, 7', 7',,

17 17 17
Ct

30 3D
I 4 I

33
1.1 II

115 1M 1M
114 !'" t;
3J 33 3.1

"i

35. OH
tlie at
und

13') 131
V4

30

in
(4

li
64

1H

14

43

00

101
13.5",

I7H
II',
S'l

115
6
f,!,'i
tfjr
4':

Bills of Lading Act
and the Shipper

The Uniform Bills of Lading Act, which
became effective January 1st, 1917, is of
timely interest to shippers.

This law renders bills of lading uni-

form and makes them negotiable. It places
specifically on the carrier the liability for
the bona fide delivery of goods, and pro-

vides a remedy for fraudulent negotiations.

These and other significant features of
the law are presented by this Company in
a "Digest of the Bills of Lading Act,"
copies of which may be obtained by asking
for booklet Z-16-

"

Guaranty Trust Company of New York
140 Broadway

Fifth ATtntN Office Londan Ofin
5th Art. 4 St. K LembaH St., E C.

Capital and Surplus, - - $40,000,000

The Union Trust Company of New York has leased for a
term of years the banking floor of the Century Building adjoining its
Main Office at 80 Broadway. The additional space is used by the
Trust Department of the Company, but the entrance is through the1

Company's own building.

The Growth of the Trust Department has been steady and
consistent. In forty out of the fifty-on- e years since the company began
business the aggregate amount of property held for personal trusts has
shown increases, and since 1900 this aggregate has been more than
tripled.

The fact that the Company is now caring for property for the
third and fourth generations of those who originally entrusted their
property to it clearly indicates satisfaction on the part of its clients.

Conference or correspondence concerning personal trusts of all
kinds is cordially invited.

IUNION TRUST CO., 80 BROADWAY
CAPITAL AND SURPLUS - $8,900,000

MONEY AND EXCHANGE.

Exchange rates on all the belligerent '

nations softened In tho foreign exchange
market yesterday, ttnd lire, rubles and
Austrian kronen cptabllshed still lower
records of 7.11, 2S.60 and 10.GO respec-

tively.
'

Marlts continued to decline frao- -
tlonally and dterling eased off from
Saturday's close. Franca unchanged and
Swiss francs firmer. Rates on neutral
nations steady and only trivial changes
recorded. Pesetas somewhat wealter.
Lire weakened from G.05 to 7.11 last
week, and rubles from 29.20 to 2S.60.
Austrian kronen declined .steadily for j

porno weeks and broke low record on
Friday, tlumplns to lt.SO, and esmb- -'

llshlng new low records day by day I

since.
In the follolnnj tables, when the

"eight" or ''check" rale is quoted in
I'nitcil States currencj it is aaid to "favor"
lhl country It lesa than par, but when
quoted in forcik-- u currency It ia said to Iw

against'' this country if ieea than par. For
the convenience ol reader aiKh rates are
marked "F" when in lavor of and "A" when
nratntl thla country.

BIUTIS1I.
I.M5t

Jan. llirh. Low-- . Close
Demand (F).... 4.76) 4.TIU 4.73J
Cables 4.76,", 4.76,', 4.76,',

TIME BILLS ON IXUTOON.
Bankers Commerd.il.

fO days 4.7H. days 4.70
4.CS 9J dai s 4 Gst

ItAKCES OF DEMAND HATES.
January 1 to date.

Year 1?18
Year 191.7

Year 1911
Year 1313

Jan. :j.
ivmand (H.
Cables ... .

FIIKNCII.
(I'ar S.lS't francs.

High.
3si'i
3.V3V3

OF
1 to

Year l&H
1915

Year 1914

Year 1J13

.

.

.

Low,
r. 4ij
6 3a

4

4 W
4 MM 11 3

4.811 M

r, ct,
KANliES DEMAND

January date...
Decomber

83.

,

014
. f,ll.1
.

if 5.10
'

(Par 65.33 cents )

Trev
Jan. 3J. Illsrh.

Demand iF) .... ST', 67', C7', i",7S
67V. l7'. 07', 6"i"i

11ANOE9 DEMAND RATES.
January 1 to date C7't73';
December A3,M7.V,
Year 19H 6ft",'ii's
Year 1913 7rt Js4
Year 1911
Tear 1911 SWtWli

ItATi:9 ON OTIIF.ll COnNTIUES.
Yesterday.

Cables Demand. Demand.
Holland-Oulld- ers (A) 40(1 40; 494 A I

Italy-L- ira (Fl 707 7 0 7

Rubles (Fi ...:. 79 : Ai 3 90
Austria-Kron- en (F)..10iiK in) lo R".

(reeco- - Drachma (A). 5 OS . i7 f 07
Spaill-IVse- tas iA)...,31 35 31 IS 3135
Denmark CO 37.30 r, 41
Swedeil-Krim- cn (A) E)ft) 3D t.) 39 50
Norway Kronen 3oi 77 :s oji

SwissFrancs (F)
Hratil-Mllr- ris iF)...
Areentlna:

Currency
Indla-ltUi- ee (A)
Japan:

Yokohama Yen (A)

Hnnfknnr
suantnat

Low.
3
.'

Jan. 1

Year

Sixty days
days

Four
Five

,

43d

(Par

Year

liold

I

poi . 1. n 01

33', 33", 33U ,

It',
4Ht

M'i

1',
IS

Close.

.YVt's

cloae
4.73'.
4.764

days

Prev.
close
S.114,

5SUi
tlo.MU
05si

C.lOij lill.dl
S31

GERMAN.

Low. Close. dose.

Cables
OF

ITcv.

Russia

Kronen tA).37

(A'

(A)

China:

Approximate parities above Holland,
cents: Italy, Oreece Switrerland,

drachma franc" respectively; Rus-
sia, cents: Austria cents: Denmark,
Sweden Nornay, cents: Ilratll.
rnts; Argentlnt. paper, renta; Argen-

tina, gold. pesos; India, renta;
Japan, cents,

January

SIONICY.

January
date.. 31;

Nlruty
months
months

months

Sixty

5!

CALL

High. List.
11
1.
3'i

TIME MONEY.
industrials!

names

4.7.V.JI73T.

73Sb.7
ill
11

RATES

101
4!
33'i

Mj
66

1"0

4'i

WIS

of are'
10.3 and 18';
lire, and

8141 30 36

and 36 33 11

43 43

1 03r'3 13 1(
49.SI

33
19

to
1916 15

Six

1'
1

(Alt

1

rtul.

l'i 3

cent,
.. 31113
.. '.'Via
,.. vv,i,. 3';i3H
.. S'tf 3V,

MIXED LOANS.
Sixty dava 31113

Four mnnths :4ti3
Five months 3 SiS'i
Six montha (31

COMMEIICIAL I'APEK,
n'rime Indorsed bills receivable.!
dara

daa
Six months

fiS.SI'i

tj5.14't

V.VIS7

(Other

nevtala.

Per

Ninety

Ninety
3
3
3

Sixty days , 4
Ninety days 4

Six montha 4

Prev.

3

8

i

6

days 33
3

ACCEPTANCES SPOT DELIVERY.

l3'i
l 3',

3'.

f
r..
v..

SO Daya. 60 Daya. 30 Days.
Hid. Ash, Hid. Ask, Did. Aak.

Elirlblo member
hanks iT. 3'1 3t 3'i 3 :,;

Eligible n o n-

BeiyaminErankHn, sayst
"Don't value a man for tht

quality he is of but for the A

he possesses."

Small Balances
For those who live n, 1

but who are in New York during
business hours, a bank account in
the city is more convenient thin
one in the suburbs. Many realize
this, but believe their balances are
too small to be acceptable to metro-
politan banks.

The Franklin Truit Company
welcomes small accounts, accepts
balances of $200. and upward
and offers the 6amc facilities to its
smallest depositor as to its largest.

Franklin
TRUST CO.

&tabliJied 1888 M
4ft Will Street, New Yrfc

liA .Mortiftue Street, Brooklyn
$() Fulton Mreet, Brooklyn

xxxX"X-x-:-xx:-x:''s- --

Trustee for Personal TnUtt

mUAvusa mmt seta BU Maw York

Cosden Oil & Gas
Canadian Car& F'dry.

International Motor
Sinclair Oil

United Motors
Our current Market Letter No.

788 contains full particulars, as well
as latest news on the nlxo stocks.

C oru itnl on rrmei!.

HarveyA.Willis&Co.
tl.stablislird 11)01

31 n'nav, .N.I. Plumes 1J7-S-- Hload

member biuUs 3,
Inellnbls bank

bills 3

si :i .1
31 5 :1 1

FOR DELIVERY WITHIN 30 DAYS,

Ellsible memlcr banks 3',
Eligible nnn niemliei- - bank" S, It"''
Inelulblo bank bills vl, 3'i

HANK CI.i:HINfiS-Ne- w- York, eiehaius.,
ll'VWeiSi; balani-s- $:7."!'0;ti' llalttniere,,
exebanrfes, r,.5..6.iil3- - ltlau,es, lll.lts;
Chicafo, evchanaes, ll,10o,5G;: balances, 17,
355.IS3; Ho.tnn. 1 xclrilmes, iVllV .1, ; lui
ances, 16.163. 71(1 , 't Louis, (iclian;es. 13V,
!S)5.53s; bal.itieca. :.t.3:,3

- The Sub Treanirr n
creditor to the Clearint Hniise J' 391.371, ',

FF.DKKAT. HF.lERVK II INK Credit bat-- an

to tho Cb.irinr 11ouk lisssiUS,
HAVKS dallied from tbe Sub Treaaurr!,

Siturday JIOI.OvO; rained fituo IjsI Friday.
11.351.000,

DOMESTIC EXCHANGE: - Iliston. pair
Chlcniro, 11'. discount: ft. lmis 10c diseoum,
bid. pur aslieil; San Francis, o l.',c premium:
Montreal, 7S'; Cincinnati, par; Minneapolis.,'
15c. preniluni. J

tlLVKIl rnicts. Mex.r
New York. London, dol.

January 33 7H,i; ;!7',d 0919
January 30 "i.'.c S7d 6SV0
January i: 7.','.j SS'.d mis.January 7'..o S1d tsld
January 17 75',u S6Hd 57Vs1
Juuusry U "I'.c 3f,d Mit

Averasp price of sliver In New lork lu
January, lOto, us 53 77'Ac nil inline; January
1I5, 44'i,e: January 1911, t.7 Mc ; January!
191", .' 93c ; January, 1913, 6J 3,'c

l'ennsj Ivnnln ( ruili- - till Mnrl.cl.
OIL CITY. Ps , Jan, 33 Cndlt balance",

33.05, nil.,; 77,095 1,1,1.,, iwrai,, 75,:C3, I'-'-.f
meiits, l,ll atrras'.', 47,733.

i.N3


